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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 28/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 467,769,528
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 28/08/2025

Currently on loan in EUR (base currency)

69,885,278.29

Current percentage on loan (in % of the fund AuM)

14.94%

Collateral value (cash and securities) in EUR (base currency)

77,114,067.51

Collateral value (cash and securities) in % of loan

110%

Securities lending statistics

12-month average on loan in EUR (base currency)

45,003,900.31

12-month average on loan as a % of the fund AuM

9.95%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 71,680.49

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0159%

Collateral data - as at 28/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
ATO000A1K9C8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 994.59 994.59 0.00%
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 47,657.86 47,657.86 0.06%
ATO000A2NW83 ATGV 02/20/31 AUSTRIA GOV AT EUR AA1 1,741.12 1,741.12 0.00%
AT0000A38239 ATGV 3.450 10/20/30 AUSTRIA GOV AT EUR AA1 107.60 107.60 0.00%
AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 59,122.85 59,122.85 0.08%
ATO000A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 176,782.05 176,782.05 0.23%
BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 328,695.61 328,695.61 0.43%
BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 796.70 796.70 0.00%
BE0000337460 BEGV 1.000 06/22/26 BELGIUM GOV BE EUR AA3 1,298.55 1,298.55 0.00%
BE0000341504 BEGV 0.800 06/22/27 BELGIUM GOV BE EUR AA3 1,277,045.27 1,277,045.27 1.66%




Collateral data - as at 28/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000355645 BEGV 1.400 06/22/53 BELGIUM GOV BE EUR AA3 2,194.51 2,194.51 0.00%
BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 209,833.26 209,833.26 0.27%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 328,695.44 328,695.44 0.43%
BE0000361700 BEGV 3.500 06/22/55 BELGIUM GOV BE EUR AA3 1,541,956.50 1,541,956.50 2.00%
CA135087P998 CAGV 2.750 12/01/55 CANADA GOV CA CAD AAA 38,536.44 24,033.66 0.03%
CA135087Q236 CAGV 2.750 06/01/33 CANADA GOV CA CAD AAA 2,900.42 1,808.88 0.00%
CA135087T388 CAGV 2.750 09/01/30 CANADA GOV CA CAD AAA 4,255,139.26 2,653,762.43 3.44%
CA135087ZH04 CAGV 1.500 12/01/44 CANADA GOV CA CAD AAA 61,580.23 38,405.16 0.05%
CHO0440081401 CHGV 07/24/39 SWITZERLAND GOV CH CHF 772,786.22 829,166.09 1.08%
DE0001102507 DEGV 08/15/30 GERMANY GOV DE EUR AAA 774,232.20 774,232.20 1.00%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 1,896,943.98 1,896,943.98 2.46%
DEO00BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 725.28 725.28 0.00%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 21.53 21.53 0.00%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 25,292.46 25,292.46 0.03%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 0.86 0.86 0.00%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 17,949,492.52 2,404,351.10 3.12%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 21,842,610.49 2,925,837.85 3.79%
DK0009924375 DKGV 11/15/31 DENMARK GOV DK DKK AAA 2.60 0.35 0.00%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,473,921.38 197,433.13 0.26%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 21,842,610.57 2,925,837.86 3.79%
F14000571104 FIGV 3.000 09/15/34 FINLAND GOV Fl EUR AA1 2,057.62 2,057.62 0.00%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 1,473,697.79 1,473,697.79 1.91%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 1,413,197.92 1,413,197.92 1.83%
FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 19,729.20 19,729.20 0.03%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 198,595.54 198,595.54 0.26%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 11,048.81 11,048.81 0.01%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 327,660.49 327,660.49 0.42%
FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 8,611.33 8,611.33 0.01%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,775.48 15,775.48 0.02%
FR0014001N38 FRGV 0.100 07/25/31 FRANCE GOV FR EUR AA2 1.16 1.16 0.00%
FROO1400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 65,870.72 65,870.72 0.09%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 7,967.02 7,967.02 0.01%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 1,633,747.19 1,896,943.86 2.46%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,641,763.58 1,906,251.69 2.47%
GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 1,048,652.95 1,217,590.94 1.58%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 1,048,430.05 1,217,332.13 1.58%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,633,746.97 1,896,943.61 2.46%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,633,747.45 1,896,944.16 2.46%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 4,626.54 5,371.88 0.01%




Collateral data - as at 28/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GBOOBMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,011,746.44 2,335,838.79 3.03%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 377,999.57 438,895.30 0.57%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 37,049.44 43,018.10 0.06%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 377,999.20 438,894.87 0.57%
GBOOBSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 143,882.08 167,061.48 0.22%
GBOOBSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 377,999.09 438,894.74 0.57%
GB00OBT7J0027 UKT 4 A, 03/07/35 Corp UK TREASURY GIL GB GBP AA3 2,678.51 3,110.02 0.00%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 4,567,447.62 5,303,263.43 6.88%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 592,078.90 687,462.81 0.89%
JP1024651QA4 JPGV 0.400 10/01/26 JAPAN GOV JP JPY A1l 208,716,405.90 1,217,627.15 1.58%
JP1024731R68 JPGV 0.800 06/01/27 JAPAN GOV JP JPY A1l 208,713,243.36 1,217,608.71 1.58%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 29,098,255.57 169,755.83 0.22%
JP1120301R56 JPGV 0.005 03/10/35 JAPAN GOV JP JPY A1l 29,178,344.01 170,223.05 0.22%
JP1201251B37 JPGV 2.200 03/20/31 JAPAN GOV JP JPY A1l 208,699,966.27 1,217,531.25 1.58%
NLO015002F72 NLGV 2.500 07/15/35 NETHERLANDS GOV NL EUR AAA 464,251.02 464,251.02 0.60%
US683234AR91 ONTAR 1.125 10/07/30 ONTARIO BND CA uUsD AAA 6,142.15 5,298.20 0.01%
US683234AU21 ONTAR 2.125 01/21/32 ONTARIO BND CA uUsD AAA 57,747.46 49,812.84 0.06%
US683234DB13 ONTAR 3.100 05/19/27 ONTARIO BND CA uUsD AAA 9,982.10 8,610.54 0.01%
US912797QQ39 UST BILL 11/13/25 US TREASURY GOV us uUsD AAA 197,585.45 170,436.81 0.22%
US912810SZz21 UST 2.000 08/15/51 US TREASURY GOV us uUsD AAA 485,713.66 418,975.62 0.54%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 275.01 237.22 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 1,410,167.93 1,216,408.00 1.58%
US912810TW80 UST 4.750 11/15/43 US TREASURY GOV us usD AAA 195,090.42 168,284.60 0.22%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us usD AAA 2,082.00 1,795.93 0.00%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 795.68 686.35 0.00%
US912828S505 UST 0.125 07/15/26 US TREASURY GOV us usD AAA 197,605.04 170,453.71 0.22%
US91282CAE12 UST 0.625 08/15/30 US TREASURY GOV us usD AAA 6,148,052.91 5,303,297.97 6.88%
US91282CAH43 UST 0.500 08/31/27 US TREASURY GOV us usD AAA 6,148,035.23 5,303,282.72 6.88%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us usD AAA 4,033,637.81 3,479,407.80 4.51%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us usD AAA 2,843.80 2,453.06 0.00%
US91282CCH25 UST 1.250 06/30/28 US TREASURY GOV us usD AAA 6,116,270.20 5,275,882.27 6.84%
US91282CCJ80 UST 0.875 06/30/26 US TREASURY GOV us usD AAA 2,523,608.81 2,176,859.84 2.82%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us usD AAA 6,104,398.70 5,265,641.93 6.83%
US91282CCW91 UST 0.750 08/31/26 US TREASURY GOV us usD AAA 194.83 168.06 0.00%
US91282CDL28 UST 1.500 11/30/28 US TREASURY GOV us usD AAA 43,678.54 37,677.02 0.05%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us usD AAA 373,454.10 322,140.75 0.42%
US91282CLW90 UST 4.250 11/15/34 US TREASURY GOV us uUsD AAA 508,754.55 438,850.64 0.57%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 1,626.26 1,402.81 0.00%
US91282CMF58 UST 4.250 01/15/28 US TREASURY GOV us uUsD AAA 8,878.73 7,658.78 0.01%




Collateral data - as at 28/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CMG32 UST 4.250 01/31/30 US TREASURY GOV us UsD AAA 508,785.08 438,876.98 0.57%
US91282CMR96 UST 4.125 02/29/32 US TREASURY GOV us uUsD AAA 324,211.78 279,664.43 0.36%
Total: 77,114,067.51 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

30,124,079.47

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 23,728,921.53
2 | BARCLAYS BANK PLC (PARENT) 16,605,680.06
3 | HSBC CONTINENTAL EUROPE (PARENT) 8,031,941.92
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,676,159.35
5 | Jefferies International Limited (Parent) 2,014,248.80
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