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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 18/11/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 458,646,674
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 18/11/2025

Currently on loan in EUR (base currency)

32,979,147.86

Current percentage on loan (in % of the fund AuM)

7.19%

Collateral value (cash and securities) in EUR (base currency)

37,074,314.82

Collateral value (cash and securities) in % of loan

112%

Securities lending statistics

12-month average on loan in EUR (base currency)

49,912,778.15

12-month average on loan as a % of the fund AuM

10.89%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%
Gross Return for the fund over the last 12 months in (base currency fund) 81,257.95
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0177%

Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU0000087454 AUGV 1.000 12/21/30 AUSTRALIA GOV AU AUD AAA 2,559,100.78 1,436,211.32 3.87%
AU3CB0309623 ALBTA 5.200 05/15/34 MTN ALBERTA BND CA AUD AAA 4,122,686.45 2,313,722.47 6.24%
BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 67,767.77 67,767.77 0.18%
CAG68323AEEQ7 ONTAR 2.600 06/02/27 ONTARIO BND CA CAD AAA 3,776,041.35 2,320,842.10 6.26%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 514,142.18 514,142.18 1.39%
DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 1,552,803.69 1,552,803.69 4.19%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 420,692.72 420,692.72 1.13%
DEO00BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 1,543,070.37 1,543,070.37 4.16%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 1,026,355.61 1,026,355.61 2.77%
DK0009922320 DKGV 4.500 11/15/39 DENMARK GOV DK DKK AAA 2.38 0.32 0.00%




Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DK0009924102 DKGV 11/15/31 DENMARK GOV DK DKK AAA 4,831,792.33 646,980.05 1.75%
DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA SOISIAS) 4,763.88 0.01%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 2,058,307.87 275,608.73 0.74%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 2,058,307.36 275,608.66 0.74%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 275,608.32 275,608.32 0.74%
FR0000571218 FRGV 5.500 04/25/29 FRANCE GOV FR EUR AA2 275,608.20 275,608.20 0.74%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 490,856.40 490,856.40 1.32%
FR0011008705 FRGV 1.850 07/25/27 FRANCE GOV FR EUR AA2 275,607.75 275,607.75 0.74%
FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR AA2 550,402.32 550,402.32 1.48%
FR001400HI98 FRGV 2.750 02/25/29 FRANCE GOV FR EUR AA2 550,521.37 550,521.37 1.48%
FR001400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 548,414.90 548,414.90 1.48%
GB0031790826 UKTI 2 01/26/35 UK TREASURY GIL GB GBP AA3 639,621.29 726,673.75 1.96%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,392,139.45 1,581,609.63 4.27%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 317.90 361.17 0.00%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 639,209.38 726,205.78 1.96%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,411,984.70 1,604,155.82 4.33%
GB00B54QLM75 UKT 4 01/22/60 UK TREASURY GIL GB GBP AA3 0.81 0.92 0.00%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 47,249.62 53,680.29 0.14%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 417 4.74 0.00%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 562,347.63 638,883.14 1.72%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,366,784.68 1,552,804.07 4.19%
GB0OBLH38158 UKT 1 1/4 07/31/51 UK Treasury GIL GB GBP AA3 0.44 0.50 0.00%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,252,248.75 2,558,779.80 6.90%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 639,671.33 726,730.60 1.96%
GB00OBP9DLZ64 UKTI 0 1/8 03/22/58 UK TREASURY GIL GB GBP AA3 47,249.98 53,680.70 0.14%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 62.07 70.52 0.00%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 2,204,999.18 2,505,099.57 6.76%
GBOOBTXS1K06 GBGV 4.750 10/22/35 UNITED KINGDOM GOV GB GBP AA3 43.91 49.89 0.00%
GB00OBVP99780 GBGV 4.125 03/07/33 UNITED KINGDOM GOV GB GBP AA3 4.95 5.62 0.00%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 46,853.51 53,230.27 0.14%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 4,563,420.24 25,352.99 0.07%
US3130AECMO1 FHLB 3.625 06/10/33 FHLBANKS BND us usD AAA 34,270.55 29,548.64 0.08%
US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND us usD AAA 2,901,567.09 2,501,779.96 6.75%
US68323ADP66 ONTAR 2.500 04/27/26 ONTARIO BND CA usD AAA 4,972.31 4,287.21 0.01%
US912810SD19 UST 3.000 08/15/48 US TREASURY GOV us usD AAA 75.98 65.51 0.00%
US912810ST60 UST 1.375 11/15/40 US TREASURY GOV us usD AAA 637,435.23 549,607.38 1.48%
US912810SX72 UST 2.375 05/15/51 US TREASURY GOV us uUsD AAA 637,618.68 549,765.55 1.48%
US912810Sz21 UST 2.000 08/15/51 US TREASURY GOV us uUsD AAA 59.07 50.93 0.00%
US912810TB44 UST 1.875 11/15/51 US TREASURY GOV us uUsD AAA 159,754.76 137,743.24 0.37%




Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US912810UL07 UST 5.000 05/15/45 US TREASURY GOV us UsD AAA 9,041.45 7,795.69 0.02%
US912810UM89 UST 4.750 08/15/55 US TREASURY GOV us uUsD AAA 507.76 437.80 0.00%
US912828ZN34 UST 0.500 04/30/27 US TREASURY GOV us uUsD AAA 2,905,366.08 2,505,055.52 6.76%
US9128282Q64 UST 0.625 05/15/30 US TREASURY GOV us uUsD AAA 204,002.28 175,894.19 0.47%
US91282CBJ99 UST 0.750 01/31/28 US TREASURY GOV us uUsD AAA 282.66 243.72 0.00%
US91282CBP59 UST 1.125 02/29/28 US TREASURY GOV us uUsD AAA 35,095.86 30,260.24 0.08%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us uUsD AAA 409,382.35 352,976.35 0.95%
US91282CDK45 UST 1.250 11/30/26 US TREASURY GOV us uUsD AAA 842,842.62 726,713.09 1.96%
US91282CKD29 UST 4.250 02/28/29 US TREASURY GOV us uUsD AAA 637,498.41 549,661.86 1.48%
US91282CNA52 UST 4.000 04/30/32 US TREASURY GOV us uUsD AAA 908.72 783.51 0.00%
US91282CNH06 UST 3.875 06/15/28 US TREASURY GOV us uUsD AAA 62,166.53 53,601.03 0.14%
US91282CPG05 UST 4.006 10/31/27 FRN US TREASURY GOV us uUsD AAA 840,942.18 725,074.49 1.96%
Total: 37,074,314.82 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

26,315,266.38

2 | HSBC CONTINENTAL EUROPE (PARENT) 13,247,838.37
3 | BARCLAYS BANK PLC (PARENT) 8,313,274.73
4 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 4,137,991.31
5 | GOLDMAN SACHS INTERNATIONAL (PARENT) 3,718,327.51
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